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Branch Office, 475 Fifth Avenue
At Forty-first Street
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London. Paris
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Administrator Guardian
Member Federal Beserve System and New York Clearing House

Reorganization of

Maxwell Motor Company, Inc.
and

Chalmers Motor Corporation
In view of the deposit under the Plan and Agreement, dated

September 1, 1920, of all but a comparatively small percent¬
age of the unsecured notes and claims exceeding $5,000 in
amount which it is intended to deal with under said Plan and
Agreement, and of over 87% of the outstanding shares of said
Companies, and in the due exercise of the authority conferred
upon it by said Plan and Agreement, the undersigned Commit¬
tee has declared said Plan and Agreement to be" operative.
Steps will now be taken, a« contemplated by said Plan and
Agreement, to organize and vest in the new company the title
to the properties it is to acquire. a

Since the promulgation of said Plan and Agrpement de¬
posits of stock and of unsecured notes and claims have been
made and continue to be made from day to day and it is still
practicable to receive further deposits. Accordingly the time
to make deposits of stock and of unsecured notes and claims
with CENTRAL UNION TRUST COMPANY OF NEW
YORK, Depositary, 80 Broadway, New York City, has been
extended, without penalty, until the close of business on
FEBRUARY 1, 1921.

.Initial payments requh'ed upon the exercise of minimum
rights of purchase conferred by said Plan and Agx*eement maybe made to said Depositary until the close of business on
FEBRUARY 1, 1921, but only upon the payment of a penalty
equal to 1 }_ % OT the amount of said initial payments.

The time to file the forms of application attached to
Application Certificates for new stock in excess of said min¬
imum rights of purchase and to make the initial payment of
an amount equal to $10 in respect of each share of Class A
stock so applied for, has been extended, without penalty, until
the close of business on FEBRUARY 8, 1921. It is. anticipatedthat notice of allotment of stock so applied for will be givenabout February 10, 1921.

Dated, January 12, 1921,
Waiter P. Chrysler Leo M. Butzel

Chairman Hugh Chalmers
J. R. Harbeck George W. Davison

Vice-Chairman B. F. Everitt
Eldon Bisbee Henry V, Poor
James C. Brady E. R. Tinker
Harry Bronner Ralph Van Vechten

Committee
A. A. ROST. Sprretary.

11 lint) Street, New Yorl: City.

A Survey of the
Stock Market Situation

WITH the view of selecting those stocks having the most
promising outlook we have prepared a survey which

features in detail the leading companies of all the principalindustries.
In all cases vital statistics are given and tTie subjects dis¬
cussed from every phase of the situation. Among the 104
prominent stocks treated are:

Amer. Car & Fdy. General Asphalt Reading CompanyAm.Hide & Leather General Motors Royal Dutch
Am. International Goodrich Rubber St. Louis &. S.W.
Amer. Sumatra Int. Mer. Marine Sears, Roebuck
Amer. Woolen Int. Paper Simms Petroleum
Anaconda Copper int. Petroleum Sinclair Coils.
Atchison T.& S. F. Invincible Oil Southern Pacific
At. Gulf & W. I. Kelly Springneid Studebaker
Bald. Locomotive Loew's, Inc. Texas Company
Bethlehem Steel Mcx. Petroleum Tobacco Products
California Packing Montgom'y» Ward United Ret. Stores
Carib Syndicate N.Y. N.H. & Hart. United Ret. Candy
Chandler Motors Northern Pacific U.S. Food Prod.
Corn Products Pan-Amer. Pet. U.S. Rubber
Crucible Steel Pierce Arrow U.S. Steel
Famous Players Pure Oil White Oil

Copy sent vilhoul obligation. As\ for No. 50.
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The East River Savings Institution
291-293-295 Broadway, N. W. cor. of Reade St., New York

4 Per Cent. Per Annum
has been declared on all deposits entitled thereto

Amount» op to $5,000 will bo received and Interest paid thereon .

DEPOSITS MADE UP TO

8 P. M. JANUARY 13,1921
WILL DRAW INTEREST FROM JAN. 1, 1921

Deposits Received by Mail

IRVING SAVINGS BANK [
. 114 CIIAMKKKS ST., N. Ï.

'f.'« Truste«, have dp« l_re«l a dividend for t-o
.IX tnomns ending «"¦' 31. 1920. at the r_t» or

FOUR PER CEN
per annum on all deposits from $5 to $5,000entitled thereto, payable on and after Jan.
17. mi.
Deposit* to $5,000 made on
or before Jan. 13th will draw
interest from Jan. 1, 1921.
.'JOIN OUR CHRISTMAS CLUB"

H. R Te.N'KR, i'rmlrlent.
OKOROB H. J't'NNlNO. Secretary.

FINANCIAL MEETINGS
JV0TTCK OF KTOrKIIOI.OKRS' MKETINO
NOTICB ÍS HBRBBT OIYBN THAT TltK
an.mal moating of ')«» stockholders oí

the N«-w Yori» IlK'Omi Corp'n will be
held at It« office, »t No. !.'. 1'arl: Bow,
Horo'ittt of Manhattan. Msw York City.
sn tha JS'-h <i.'/ oí January, 19Z1, all
¡i) «»¦< lock In the forenoon, for purpose
cf sMetmf directors for the enealoa :,;>*
».id for '/.*> transaction f>f -ny <<ii>':r bue-
io»«« wh: )i may properly corns bsfore
the rneotlns-

/'««'.J .'«'.;»* y_«r_t, T»ri-i*ry 3r«l 11)71.
CI. I.-.'TON N. K115f.D. >

Présidant.

WI4a »«filin employees. Im not overlook
£>l>ortiinlUts offers.) thro«-«» the Uslpfr--U«4 CalMaa oí Xa* Tribu*a~-Advt, I

FINANCIAL MEETINGS
To the Stockholder« or tiieEASTERN IÍKA8H AN» INGOTCOKl'OKATION OK NEW YORK

You are hereby notifie«! that the annualmeeting of the stockholders of th«*> KanternHriiH ,an«l Ingot Corporation of New Yorkwill be'held at the office of the company,::7 Wall Sircet, New York City, on thenineteenth day of January, 19ül. at thehour of two P. M., frfr the purpose of elect-In« a Board of Directors for th«v ensuingyear, and for the transaction of any andall other IhisIih-bj which ahall come before«aid meeting.
W. S. LOnD. Secretary.

.
r"c'"lt"r ,r'- Is20:_'ÏÏIKJ ANNUAL, MBBTINÔ Ö~V THE)Htoekholder» of the (llobe IndemnityCompany will b<) hcM at It» office. No.45 William Htreet. New York City, onWednesday, January 39, 1921. at 1:30o'clock 1'. M., for the purpose of elect-liiif director* In the place of those who»»««'im» expire and for auch other businessas may coins before them.

B*. II. KINGBBURT.
Secretary.

To the Htoekholder» of theMKTAX MJOCK CORPORATIONVon are h«-r-by notified that t«he annualm«N»Ung «;f the »tockholder« of the MetalBlock «Corporation will be held «t the officeOf the company, 7.7 Wall ¡Street, New YorkCity, on'1 he twenty-sixth day of January,If) ¡1. a' the hour of two f'. M., for the pur¬pose pf electing a ¿loard of Director« for
the enaulng year, and for the transactionof any ana all other bu«ine«« which ahall
com» b«/for« «aid meet In».

W. S. 1/JÄD, B*cretar-.
Dace-alter 1». lit».

Advance in Wheat
On Entrance of
European Buyers

March Position in Chicago
Up 33 Cents from Low of
November 26; Argentine
Tax Not Yet Settled

The reappearance of the British
commission in the export market for
wheat caused a farther advance in
prices and early in the day the mar¬

ket was up 2 to 3 cents from the pre¬
vious close, makin-r a net gain of 5Î-
to 8 cents from the low point of Mon-
daV. The March position in Chicago
was up 33 cents from the low point of
the season, made on November 26.
The advance attracted a good deal

of profit taking, which resulted in a

partial setback, but final quotations
showed net gains for the day of % to
1 cent. The British buyers took about
800,000 bushels of Gulf wheat. There
were additional sales of about 200,000,
which were believed to be for German
account. Advices from the Argentine
said that the question of the super-tax
on wheat for export had not yet been
settled, and it was believed that nothing
will be done until March 31.

In the local cash market No. 2 red
and' No. 2 hard were quoted at $2.08^
c. i. f track New York January ship¬
ment.
The range of prices follows:

Monday's
Open. High. Lot. Close, close.

March... 1.79 1.80 1.77VÍ 1.7S 1.77
May. 1.69% 1.70 Ji* 1.68 Vi 1-69 1.68',.

Corn Market Easy
On Heavy Offering

The corn market failed to respond
to the advance in wheat and through¬
out the day the market displayed an

easy undertone, closing practically un¬
changed from the final of Monday. Re¬
ceipts at primary points were heavy,

Miscellaneo
Public Utility Securities
Securltv. * Bid. Asked.

Adirondack Power & Light- 10 IS
do pf . 70 75

American Light & Traction.... 87 92
dopf. "4 T9

American Gas & Electric. 94 98
dopf. 35 37

American Power & Light. 43 4.»
do pf . «2 65

American Public Utilities. 6 12
do pf . 18 2ó

American Water Works. 2 4
do 1st pf . 37 42
do participating pf. 4 7

Carolina P R & L. 29 34
Central States Blec.. 5 8
dopf. «O 4F,

Cities Service.245 27.0
do pf. 65% 66%
do bankers' shares. HO 30Vi
do 7 p o deb. Feries Ç. 89 91
do 7 p c deb Series D. 84 8fi
do 7 p c pf B. 614 6%

Colorado Power . 9 12
do pf . 75 ^ 83

Commonwealth F R & L. 14 1 .>'
do pf .- 36 38

Electric Bond & Share pf. 78 81
Empire Dist Elec pf. 60 70
Empire O & F Co 1st coll 6s, '26.. 91 95
do 6 p c conv notes, 1924.... 84 86
do 8 p c pf etock. 8 4 8«j

Federal Light & Traction. 6
do pf. 42

Gas & Elec Sec.200
do pf .«. 75

Northern States Power. 32
do pf . 77

Republic Ry & Light Co. 6
do pf. 18

Southern California Edison ... 85
do pf . 93

Standard Gas & Elec. 12
do pf . 3 4

Tennessee Ry, Lt & Power. I
do pf. 3

United Light & Railway....... 23
do 1st pf. 53

Western Power . 19
do new pf . 53

Miscellaneous Stocks

47
300
85
3 S
81
7

22

Bid Asked
.Am Lthr.. 9

.do pf 00
Am Mfg...H4

do pf... 83
Am M tfe F189
Am Td pf 3
Ain Typ F 88
A n T N J 26
AtlasPwC. 45
B B <t Sip. 80
do 2d pf. 65

Bor CM.. 90
Bush T pf 60
Celluloïd...139
Chi Co ... 78
do pf 88

.City lnva 57
Crk W pf.
.Ex dividend

148
87

200
3';«J

42
S5
50
86

70
140
81
91
65
90

Bid Ask«d
Draper C.123V4 126V4
1) L <fc W. 98
Int Sil pf 8!
Lima L pf 86
Ntl Cskt...I90
*N .1 '¿ w.150
N Co st pf. 99
Phelps D.1I0
P _¦ W pf. 90
Ry Bkg P.100
do pf 7 8

S C L 11 «0
¦Sf*MfTlfw.8i
Stl.RyM&P î_
6toll 3 pf. 94
S D W pf. 92
Valvol pf.. »5
W & B. .. 98
Yalo <t-. T. 27 5

Car Sue..
Cent Sug.. 5
do pf...

C Agulrre 67
FJrdo new 80
Godch'x S .
Grt West..230
.Es dividend.

Sugar Stocks
Bid Askedi

77!
87
27

250

Grt W pf.100
Mai-Arn.. 20

| "do pf... 75
/Mchg - 8
(.National..121
J NINiqueo 270
(Savannah.1 do pt... 45

102
92
96

1 10
155

180
95
110
81
«6
91
42
91

110
25
m

9
126
290
35
50

Chemical Stock«

Am Cyan.. 25
do pf... .

By-Prod.. (5
Caoein Co. 36
Dow Ch... .
Du Pont .. t
Or-selli ..125
d* pt... 9S

Bid Askedl
30
66
»0
45

240
.

135
»8

1 Hook Elec 66
' do pf.. 66
Ky Solvay ..

Merrlmac. 75
Moc Co pf 10
Mulfd Co. 46
¦émet G. .126
Solv Pne. .180

Bid Asked
«t
«6
»5
10

(.
14*

New York Bank Stocks

.215

.230

.165

.425

America
Atlantic

lAtii Exch
Battery .

Bowery .

Bway Cent.125
Bryant Pk..l5«'
Bronx Nat. .155
Butch it V.. 32
Cen Mrcntl. 195
Chase.330
Chat & Ph..240
Chelsea Ex. 140
Chemical ..620
City.304
Coal It Iron.220
Colonial ...360
Columbia » .150
Commerce .218
Cmnwltb ...215
Corn Exch..270
C-mpltn ...110
Cuba.140
East River... 170
First Nal . .900
Fifth Ave ..919
«.foreign T B
Garfleld . ..226

Bid Asked. Bid Asked
195 205 Gotham ....190 200

/Greenwich .235
250|Hanover ..780
1 75J Harriman ..345
4 50
150
160
205
38

205
340
260
150
530
308
230

160
223

9 20
925

Imp &. Trdr- 1«)li. I
Ifidstrl .186
Irving Nat...195
Liberty ....350
Mnhtln Co.. 200
Mc-ch &. Met29S
Mtrpltn ....240
Mutual ... 490
Nat Amn. ..150
New Nthrld 160
N T County.135
N T N B A..4I»
Pacific .270
Park.390
«Public.250
Seaboard . 6 75
Second .425
State.200
33d Ward...200
Untd States.160
Union Ex...160
Wshg Hts..326
Torkvllle ..275

800
355
625
195
205
4 00
210
3C6
250

625
470
2X0

Steel »nd Ordnance Stocks
Bid Asked

190
127
108
40
96
46
43

15 3
76

_
Bid Asked

East Steel 60
Em S & I. 35 40
do pf... 75

.Here Pw.17.8
<lo pf 91

Scov Mfg.300
Thorn Iron 36
Wn Cor ..250
Woodw.rd *45

82
182

340

Am Brsa.iso
Atlas Pw.120
Bab & W.105
Carb Steel .
' do 1st pf 8«

do 2d pf .
Colt A i.. 40
Du Pont ..147

do pf... 74
.Ex dividend.

Tobacco Stocks
Bid Asked, BidO W Hmel46 165 P R-T T.. 88

do pf... 88 93 JWemy B. .150J S Young 97 105 do pf. «9
do pf... 85 90 lUnlv Loaf.140 .

M.SO&AF.105 11.
Trust and Surety Companies

Bid Asked B1(l Asked

6«

Asked.
9 7
158

Alliance ... 75
Am Surety.. 65
Hankers . . .335
Bond & Mtgl95
Bklyn T Co475
Cent Union.320
Columbia ..290
«loinrcl _140
Equitable . .280
Empire T.. .300
Krnira L&T..825
Fidelity . ..206
Fulton .270
Guaranty . .320
Hamilton. ...

Hud »on T.
King« Co.
Law Mtg.

116
«30
110

8
»7»
345
205
486
330
300
150
290

836

170
«60
115
126

Lincoln Tr. .155
Mfrs.195
M rent .290
Ml lOpltn .. ..'.»
Mtg Bond .. 70
Mu T W,-.-.. 105
Ntl Sure!v.. 190

t L Ü T.490
T G & T. . . .285
N T Tille. ..110
N T Trust. .695
Peoples .. .275
Ue-\.ty Asso. 95
Un Stataa .810
C S M & T..375
U S T Guar. 76
Wstchstr ...14«
W u IJ _i M.150

166
205
310
260
80

125
200
6.lu

290
105

885
86

Lawyers T. 116
Insurance Comprimes
Bid Ankeu

Am Aline«..270 299
City of N T.190
Comwith ...SO*»
Contint . ... 62
Fid & Phoe.490
Franklin ... 60
Globe _¦ R.100S

210
326
68

616
»0

Bid Asked
Great Arn .246 266
Hanover ... 86
Home . , .305
Nat Liberty.170
Niagara . . 130
Stuyvesant.. 60

325
l'ju
140

Soads
,_....

¦¦* Asked
Appalachian 1st 6s. 8,1 ««
Cincinnati Oa. ft Klee Is. 1916. 18 it0*1 Qta ft iu« is, it«.:. t» ii

eapeciahy at Chicago. Country offers
were large.

In the local cash market No. 2 yel¬
low was quoted at 93%c and No. 2
mixed 90%c c. i.f. New York, ten days-
shipment.

T4jaterday'* Previous Tear
New York: close. close. a*"°-.No. 2 yellow..»0.93% *°.Si tl.«*8%
Chicago:

January.68% .- 1-39%
May .74% .7*% 1.34%
Oats.There waa comp«u*atlvely little in¬

terest In the oats market a« price changes
of lato have been too narrow to attract
business. The undertone waB barely steady
and final prices were % to «4c net lower.
The local cash market was easy. No. 1

white quoted at 60% @61c; No. 3 white,
59 %@ 60c; No. 3 white, 58%® 69c; No. 4
white, 66%® 6 7c; fancy clipped white,
61%@63c; ordinary clipped white, 69 %@
61c, all elevator.

Yesterday's Previous Year
New York: close. ?}<}£*:<... **f0-No. 3 white. .58%®.69 .69@.69<A .99
Chicago: _., ....May .48% .«% ...%

July _... .47% .48% .76?»
Rye.Firm.

Yesterday's Previous Tear
New York: close. close. t,a*°;,No. 2 Western.»1.91 »1-90 12.02%
Flour and Meal.Quotations were:

Yesterday's Previous Year
New York: close, .close. ago.

Spring pat.*9.60®10.00 »9.25@9.75 »16.00
Corn meal 2.10® 2.40 2.10(4*2.40 3.87%
Rye . 8 75® 9.25 8.75 ® 9.25 8.80® 9.10
Bran".'... 35.00 3 7.00 49.00

Livestock, Meats, Provisions
Yesterday. Tear aro.

L,prlme:fÍ0f0a,.rbs°»10.00®ll.íB $12.60018.6«

"Wk.ZÏ .1«® .19* -I«® M
Live veals, com-

To00^lbt9^Pr.kne. 11.00®18.00 19.00®24.00

DcrtyBrbd..V.ea,\ .20® .28 .28® .86

LIî'b« I*'"' -A00 3.00® 6.60 7.00@10.00
Dressed mutton, i,_ ,.city, lb.08® .18 .12® .18
Llvo lambs, fair

íbs. r"l.m.C.'..100 11.00®12.T6 19.00@20.60
Dressed lamb's,

pitv lb .22® .29 .25® .S-Hogj,'l00 1bS.... 10.7E.@ll.au 15.00@16.60

DrbeaTon. .b.°g.8: .16®.16% .21%®.31
p.rk bbl . 29.00@30.0O 44.00® ..
Mess beef. bbl... 16.00@18.00 19.00@20.00
Lard, .Middle

.. *a_»o<. c_West, 100 lb.8. 13.50@13.60 22.40®«2.50

London Wool Auction
LONDON, Jan. 11.At the wool auction

sales to-day 12,613 bales were offered. De¬
mand was light and prices were small. A
quantity was sold at a 10 per cent decline,
but most of the offerings wero withdrawn.

us Markets
Bid. Aske«.

Kl Paso Blec col Bs. 7» ÏI
Dallas Blec 5s, 1922. 99% .

«lo 7s. 1S21 . 69 It»
MI'w Utilities 1st 5s. IS «.
Mlssisippl River Power 1st 6s.. 74% 76%North Ont Lt » Pwr 6s. ..". .« «9
Northern State» Pw 6s 1926. 7» 13

Standard Oil Companies
Anglo-American Oil Co Ltd... 20% 21
Atlantic Refining Company. .. .1000 1050

do pf . 106 110
Borne-Servmser Co. 390 410
Buckeye Pipe Line. 86 89
Chesebrough MTg Co con.... 175 190
do pf . 102 106

Continental Oil Co. 110 lit
Creseent Pipe Line Co. 30 "4
Cumberland ripe Line Co. 125 135
Enreka Pipe Line Co. ]02 106
Galena-Signal Oil Co pf. new.. 93 98
do pf, old . 93 98. .

do common . 60 f>2
Illinois Pipe Line Co. 164 168
Indiana Pipe Line Co... 85 88
International Petroleum Co_ 1 7 Vá 17%National Transit Co. 26 28
New York Transit Co. 160 165
Northern Pipe Lins C'o. 96 100
Ohio Oil Co. 283 287
Penn-Mex Fuel Co'. 35 37
Prairie Oil «St Gas Co. 480 490
Prairie Pipe Line Co. 198 203
Solar Refining t.'o. 375 385
Southern Pipe Line Co. 112 115
South l'enn Oil Co. 250 255
Southern Penna Pipe Lines. 70 74
Standard Oil Co of California. 315 3Î9
do of Indiana $25 par. 73 74
do of Kansas. 575 600
do of Kentucky. 415 430
do of Nehraska. 390 410
do of New Jersey, J26 par.. 160 165
«lo of New Jersey pf. 107 Vi IOS1',do of New York . 345 "60
do of Ohio. 3S5 400
do of Ohio pf. 106 11»

Swar» S- P.nch Co. 35 60
Union Tank Car Co. 112 115
do pf . 94 96

Vacuum Oil Co. 29S 305
Washington «Jil Co. 30 35

Miscellaneous Oil Companies
Atlantic Lobos Oil Co. 25 SO

do pf . TO 90
Cosden <£- Co. 6 6 %
F.Ik Basin Cons Pet Co. 8% 8%Imperial Oil Ltd . 93 96
Magnolia Petroleum t^"o. 150 160
Mi-rritt Oil Corporation . 12 'it 13
Midwest Co . 143 145
Mountain Producers. 9 9%Northwest Oil Co . 2.0 25
Producers «$. Rfng Corp 90m... 5% 5 %Salt Creek Producers, new.... 10% 10%
Sapulpa Refining t.'o. 0 6%Western Slates Oil & Land Co.. % %

N'ew York City Bonds
Form. Rate, Maturity. Bid. 'Ask. Tield.

Inter 4 %s, 1967. 92%
do 4%s, 19C5. 92%
do 4%s, 19«;::. 92%
do 4'i,s, 1957. 92%do 4143, 1966. 87%
do 4%s, 3964. 87%do 4%s, 1962. 87%do 4 %s. 1960. 87%
do 4%s. 1960 op 1930.. 87%
do 4s, 1959. 83%do 4s, 1958. 83%
do 4a. 1957. 83%Reg 4s, 1955-1956. 83
do 4s. 1936. 87

Inter 3 Us, 1954. 75
I'oup 3%s, 1954. 75
Reg 3%s. 1950-1954 Inc.. 75
do 3%s, 1940-1950 Inc.. 5.25

Reg and coup (serial)
4%s, 1921-1930 Inc. 6.80
do 4%s, 1921-1932 inc.,. 6.80
do 4%s, 1921-1931 inc./. 5.80

New York Sta'c Bonds
Iskued In coupon and registered form,not Interchangeable. Coupon bonds regls-terable.

Canal Imp4%s, 1964.100
Highway Imp 4%s, 1963..100
Canal Imp 4^a, 1965. 95%Highway Imp 4'is, 1965.. 95%Barge Canal Tor 4 !4s, 1945 9B «_Highway Imp 4s. 1967.... 90
Canal Imp 4s, 1967. 90
High Imp 4s, 1960-'62 Inc. 90
do 4s, 1958. 90

Canal Imp 4s, 1960-'62 Inc 90
Talisades I S Park 4s, '61. 90
Barge Can Ter 4s, 1942-'46 90

Federal and Joint Stock Land Bank
Bonds

Federal Farm Loan 6s,193S-1923 . 97 98 &.I7
Federal Farm Loan 4%«

1939-1924 . 89% 90% 6.31Federal Farm Loan 4'is1938-1923 . 89% 90% 6.32Federal Farm Loan 4%a1937-1922 . 89% 90% 6.86Joint Slock Land Bank
5s. 1939-1924. 84% 37 6.1»Joint Stock Land Bank
6s, 193.-8-1923. 84'' 87 6.Î1

Short Term Securities
Security, Rate, Due. Bid. Ask. Tlold.Am Cotton Oil 6s, 1924... 86 JO 10 "5Am «"hiele 6s, 1921-1922.. 91 97«£ _j_
do 6s, 1923-1925. SO 95 7 75do 6s, 1926-1927. 80 90 7Í65Am Tel & Tel 6s, 1922.... 96 96% a 00ilo lis, ll'24. 94 94% 8.10Am Thread 6s, 1928. 9.1 96 6.90Am Tobacco 7s, 1921. 99% 100% 6 10do 7s, 1922. 99% 100 7'.00do 7s, 1923. 99% 100% 6.80¡Anaconda '.'upper 6s, 1929 86 »7 s 25'lo 7s, 1929. 92% 93% S.lf>Anglo-Am Oil 7%s, 1925.100 100% 7 35Armour & <.'o con 7s, 1930 97 % 98 7 30Bethlehem Sleel 7s, 1922. 97'-, 98 845do Is, 1923. 95% 96% 8.70Canadian Pac 6s. 1924... 9 1% 94% 775«'entrai Arg Ry 6s, 1927.. 79 83 9 80(0 R I <C-, Pac Ry 6s. ]9L'2. 95 97 «20l'on» lias of N Y 8s, 1921, 99% 98% «'60I'udahy Pack Co 7», 1923. 95 97 j 35federal Sug Ref 6s, 1924. 88 92 940Ooodflch B F eon 7s.1925 89 90 ISOGulf Oil 6s. 1921. ..7. 931-i 99 g 05do fis, 1922. 95% 97% 7~80«lo 6s. 1923. 94% 96' 7 76Hocking Val RR 6s, 1924 91% 93 9 35Interbor R T con 7s, 1921 67% 69 _Kan 4'lty Ter Ry 6s, 1933 92% 94«A 8 10Kennecott Cop 7«, 1930... 91 «43' gioLac O Lt 1st & ref 7s, '29 85 87 915Liggett «v M Tob 6s. 1921. 98% 98% 7*'0Phlia Co 6s, 1922. 94««i 96% 10 90Penna-Co 4'^s. 1921. 98% 99% 6 00Proc & Cambio 7s, 1921.. 99% 100% 680do 7s. 1922. 99% 100 7.00do .9, 1923. 99% 100'i 6 SOP S C of N J con 7h. 1922 84 «6

*

R J Reynolds 6s, 1922... 97«_ 97HÍ 750Sears Ro«-huc|«. 7s, 1921., 98% 98% 80«.do 7s, 1922. 96 «¿ 96% 8.80do 7w. 1923. 06% 9<1% R "»Slnolntr <'<>n Oil 7%n, '25 89% «9% 10 40Solvay 8s. 1927.100% 10 780Southern Ry «is, 1922 ... 98 96% 7 46S'west Bell Tel 7s, 1925.. 94 94% 8 40Stand «HI (Calif) 7s. 1931. 100% 100% fi'90do of N Y 7s. 1925-1931.100>4 103Bt P Un De gunr t. %s, '23 »4% 96 7 70Swift «fc Co «s. 1921. 98% 99 9*40do 7s, 1926. 95% 9« T10Texas <.'o 7s, 1923. 1*8% 09% 7 80Utah Sec 6». 1922. 81 14 ____West Biso conv 7a, 1»«.. t» ¦..£ «/.M

Cotton Declines
On Profit Taking

S AndNew Pressure
Southern Offerings on Re¬

cent Advance Factor in
Depressing Values; Late
Month Rally at Close

The cotton market was lower yester¬
day. A natural disposition to take
profits on holdings of contracts after
a recovery of three cents a pound from
recent low records was probably in¬
creased by unfavorable Manchester
trade advices and reports of consider¬
able cotton coming here from the South
for delivery in January.
Trade buying was fairly active at

times, and there were flurries of cov¬
ering which caused rallies, but realiz¬
ing was heavy and the market closed
easy, at a net decline of 33 to 68 points.
January notices, estimated at 2,500
bales, were issued and that position
was relatively weak in the late trad¬
ing, selling off to 17c and closing at
that figure. A decline carried March
off to 15.60c, or 60 points net lower,but spring and summer months 3howed
slight rallies at the close.

There was not much pressure of
Southern offerings, but a considerable
scattering long interest had accumu¬
lated on recent advances, and there
was evidently a feeling in some quar¬ters that the upward movement had
been overrapid.

Southern spot markets, as officiallyreported, were unchanged to 50 pointslower, with an increased volume of
business. Middling quotations rangedfrom 14.20c to 16.25c.
The local market for spot cotton

was quiet and 75 points lower, at 17.50cfor middling; no salea were reported.The range of prices follows:
Monday'sOpen. High. Low. Close. Clos«.Tan... 17.10 17.50 17.00 17.00®17.04 1*7.66 IFeb....-.. 15.77®- 16.45Mar... 15.95 16.02 15.60 15.7 4 ig> 15.70 16.20

Apr....- - 15.78©-16.20May... 15.92 16.08 15.65 15.82015.88 16.22June..- 15.90®-16.30July... 16.09 16.22 15.85 16.00ÍU16.03 16.33Aug... 16.10 16.10 a6.10 16.00®-lfi-4:!Sept.. - - - 15.95® .. Hi.45Oct.... 16.12 16.23 15.84 15.93® 15.95 16.40
Nov... .-, 15.SO®- 16.40
Dec... - - - 15.90@15.95 16.40
Southern Spot Markets.Galveston quiet,unchanged at 15c; sales, 1,200 bales. New

Orleans steady, unchanged at 14.75o; sales,1,377 bales. Mobile nominal, unchanged at
14c; sales nil. Savannah quiet, unchangedat 16.26c; sales, 240 bales. Wilmingtonquiet, 25 points lower at 14c; sales nil.
Norfolk quiet, 25 points lower at 15.75c;sales, 191 bales. Augusta steady, 37 pointslower at 14.88c; sales, 91 bales. Memphissteady, unchanged at 14.50c; sal'-s, 3,17,0bales. St. Louis steady, unchanged at 14.-
50c; sales nil. Houston steady, 10 pointslower at 14.60c; sales, 4,195 bales. LittleRock quiet, unchanged at 14.50c; sales, 7*2bales. Dallas steady, 60 points lower at 14.-20o; sales, 5.550 bales. Montgomery quiet,unchanged at 14.50c; sales, nil. Port Worthsteady, 45 points lower at 14.25c; sales,2,526 bales.

Cotton Statistics
Tester- Last Last
day. week. Year.Port receipts ... 28,293 34.650 39,336Exports . 8,995 23,677 11.894Exports, season.2,552,017 2,473,668 3,205.257N.V.Stocks.... 32,168 27.611 «Í1.494Port stocks _1,461.754 1,417.791 1,469.274Interior receipts. 22,536 18.189 28.023do shipments. 17,738 11,882 27,"S7N. Y. arrivals.. 510 173 14.9H5

Liverpool Cables.Spot cotton in moder¬
ate demand at 22 points advance; middling,10.78d. Sales. 6,000; American-, 2,000. Im¬
ports 14,000, all American. Futures openedquiet but steady. 27 to 34 points higher.Closed barely steady at 10 to 11 pointsdecline. January, 10.5L1; March, lO.SCd;May, 10.6L1; July, 10.64d; October, 10.51 «I.Manchester: Yarns steadier and clothsquiet.

Cottonseed Oil
The range of prices follows:

Monday'sOpen. High. Low. flore. close.Spot_- 8.75® 9.00 8.70Jan. 8.80 8.85 8.70 8.77®8.S5 8.80Feb.- 8.99®9.05 8.80March.. 8.88 9.03 8,83 9.027-/, 9.03 8.95April... .-__ 9.05@9.30 S.98May.... 9.25 $.37 9.21 9.36@9.38 9.33June....- 9.40@9.60 9.;::.
July:... 9.49 9.60 9.46 9.60@9.63 9.57Aug- 967 9.67 9.67 9.06 '¿" 9.6'J 9.60

Urges Futures Trade
In American-EgyptianWASHINGTON, Jan. 11..Amendment

oi the United States cotton futures act
so as to include American-Egyptianc-^ton in the grades tendernble on con¬
tract wan urged before the House Agri¬culture Committee to-day by K. M.Tur¬
ner, treasurer of the Pacitic Cotton Fx-
c'v nge, Los Angeles. This legislation.Mr. Turner said, 'would afford tiv;
American-Egyptian interests the same
protection for their business as is en¬
joyed by other cotton interests.
At present, Mr. Turner said, tha

Baltimore
Sales. Open. High. Low. Close.

100 Atl Pot. 3% 3% S% 3'%
68 Palto Prick .. 1 % 1 % 1 % 1 %
23 Cent Teresa .. 3% 3% 3% 3*4

200 do pf . 6% 6 H 6'-i 6%
2 Cons Power 90 90 «7, 90 90 %

10 pavlson Chem. 30% 30?» 30 30
8 Eqult Trust 39 39 39 39

40 Houston Oil pf 82% 83 82% 83
144 Md Casualty 74% 73 74% 74%
14 Motion Val T pf 16% 16% 16% 1 6 %
10 New Ams fas. 23 23 23 23
SOU S Fidelity..120% 120% 120 120

Bonds
$4060 Con Pow 4%s. 75 75 75 75
1000 do 6s . 93 93 93 93
2000 do Ts. 95 97. 95 97)
6000 Sav Fla&W 6s.l02 102 102 102

21000 United Ry 4s.. 64 64% 64 64
3000 doincomes.. 46% 46% 46% 46%
1000 do fdg 6s... 60«; 60% 60% 60%

Boston
Mining

40 Ahmeek . 52 62' 62 52
150 Arcadian Con. 3% 3'i 3"* 3 ¦¦i15 Anaconda - 38% 38 »i 38 % 38%100 Arlz Comí. 8 8 8 8
1710 Big Heart. 5% 5% 5% 5%140 Cal & Arlz- 49 60',-, 49 50«.5 Cal & Hacia. ..249 249 249 249
375 Carson . 13'4 14 13% 1.1 ',_148 Copper Hange. 32% 33% 32% 33
295 Davis Daly_ 7% 7 Vi 7 7
360 East Butte- 9% 10 9% 9%!325 Franklin . 2% 2% 2% 2%25 Hancock . 3 ', j 3 Vi :t'. s 3',.16 Island Creek.. 50 60 60 50
35 Isle Royale.... 22. 22% 22 22'¿l10 Kerr Lake.. .. 2'i 2'j 2% 2«.

130 Mass Cons. 3% 3 Vi 3-% 3%60 Mayflower O C 5 5 5 5
70 Mohawk . 46 46 45% 45'-:,330 New Cornelia. 16% 16% 1 tí >* 1 «i Vi70 New River pf 81% Sl'-j 81 Va 81%330 Nlplsalng . 8 8% 8 8%1015 North Butte... 12 12% 11% 11%375 Old Dominion. 20 21 20 20%60 Osceola . 28% 28% 27% 28
75 Qulncy . 40% 41 40 40

100 Pond Creek... 13% 13% 13% 13%80 Seneca . 20 20 20 20
150 Shannon. 1% 11. 1% 1%!lOOShattuclt . 6 6 6 6
110 St Marys L_ 23 33% 33 33%450 Sup & Bos.... 2 2 1% 2

1626 Trinity . 2 2% 2 2%400 Tuolumne .... CO 50 49 49
3 U S Smelters. 37,. 33 25 35
6 do pf . 43 43 43 436 5 Utah Apex.... 2% 2% 2% 2%200 Utah Metal_ I,'« l,'i iT» Ira95 Victoria . 1% 1% 1% 1%

Railroads
71 Bos «fc Albany..126 126 125 125

235 Boston Elev.. 62% 62% 61% 62
1 do pf. 79 79 79 79

25 Bos & Maine... 24 2» 22 23
15 do pf. 29 29 29 29
7 Bos &. Prov_123 125 125 125
6 N Y. N H & H. 21 21 21 21
6 Prov & Wore.100 100 100 10«

100 Rutland pf. 20 20 20 30
12 West End. 41% 41% 41 4 1

I Miscellaneous
,6SAm Agricult... 63% 64 63% 64
10 do Pf. 84 84 84 81
43Amoskeag 80 80 79 80

980 Am Pneu Svc. 3 3% 2% 3
10 Am Sugar.95 95 96 93
20 do pf.104 105 104 107.

280 Am Tel. 99^ 99% 99% 99%45 Am Wool. 70<-i 70 % 70% 70%61 do pf. 96 96 95% 96%100 An*-lo Ain. 15 15 15 t.".
70 Atlas Tack ... i6% 17% 16% 17%100 Beacon Choco. 14 4 4

950 Boat Mex Pet. 95 95 77. 8
30 Booth . r.% f. % I. % 6 <-;,66 Eastern Mfg .. 22% 22% 22% 22%19 Ellison .162 162 % 162 IhJ
85 Elder . 16% 16% 16% 16«;68 On Eloo.122 122 122 1221090 Gray . 13 13% 13 1325 Int Cot Mills pf 82 82% 82 g2425 lntl Prods ...11»; ID 11% 11%lit Inland OH .... 4% 4% .*_ 4%

American-Egyptian cotton dealers pave
to do business on the cotton future
exchanges at Liverpool and Alexandria,
Egypt.
The witness read a letter from F. E.

Devine, of Phoenix, Ariz., who said that
he had been unable to till an oïdi-r
from a mill for 1,500 bales of Ameri¬
can-Egyptian cotton because he was un¬
able to hedge the! transaction through
the future market.
"Without this the growers cannot cell

their cotton," the letter said.

Raw Sugar Tone Firm
On Increased Demand

Yesterday. Year ago.
Sugar, granulated, lb.7.75®7.90c 15.24Ï1GC
Coffee, No. 7 Rio.... >''ic 16%c
Coffee, Santos No. 7. - 25c

Sales increased sharply in the raw
sugar market yesterday, and prices de¬
veloped a firm ton?, reaching a basis of
5.52c« for duty paid Cubas. The day's
sales were estimated at 100.000 bag«.
Old crop Cubas were offered at 41/ác
cost and freight, hut the new crop was
at a premium. Futures at the close
were net unchanged to 6 points higher.
The range of prices:

.Tan..
F«*b..
March
April.
May..
June.
July.

Open. High. Low.
4.64 4.64 4.60

4.SI 4.85

Close.
4.7f"iï4.73
4.7«1 fr« 4.73
4.75«® 4.76
4.SO '« ' S5
4.87® 4.89
¦t '.'.".! 4.97
5.00@5.02

HOS".
4.70
4.6 S
4.69
4.74
4.SI
4.86
4.944.94 5.00 4.94

Coffee Fut4ires.A strong tone developed
yesterday and prices advanced steadily,
being 31 to 36 points net higher at the
close. The outside speculative interest ap¬
parently is making itself felt, much of the
demand bi ing attributed to this source.
Tho rango of prices follows:

Monday's
Open. High Low.

Jan.-
Feb_
March.
April.
May...
June..
July.
Aug.
Sepl...
on...
.Nov..
Dec-

C.80 0.1 6.80

Close. Clns-.
G.-55 " 6.58 6.22
6.80«S G.83
7.or, ñ 7.08

5

".>;>' 7.85

7.95 8.18

7.65 S 7.68
7.85 S Î.83
8.02 íi ' .. t
8.20 ff. :.
8.32 ¦. >.:; I
v g - t«j
8.556 8.58

6.4S
6.74
6.94
7.14
7.:: I
7.5 4
7.71
7.85
7.98
S.08
8.19

Butter, Cheese, Eggs
Butter.Receipts were 6,022 packages.Creamery, higher than extras, pound, 54%@66c; extras, 92 score, 53%®54c; firsts, 90

to 91 score, 48@52c; firsts, Sí* to 89 score,44@47c; seconds, 83@87 score, 36@42c;lower grades, :;."> v? :;",,-. Unsalted, higherthan extras. 57%@58c; extras, 5G%@57c;firsts, 45@55c; seconds, 36@43c; held or
storage, high storing, 52c; extras. 51®51%c; firsts, 43%®49c; seconds, 34®41c;lower grades, 28@32c. Danish «'asks, fresh,52@63c. State «¡airy tubs, finest, 51®52c;good to prime, 43@60e; common to fair,39@42c. Ladles, current make, firsts, 26®I*««.:; seconds. 22@?3c; lower grades, 20rr<-'21c. Packing stock, current make, No. 1,21%@22c; No. 2, 20c; lower grades, 16
@19c.
4'hrese -Receipts were 1.261 boxes. State,v.hol'\ milk, he|,!. early made flats, specials,pound, 2S®28y.e; fall made. 26@26%c;

average run, 24@25%c; fresh specials,24%@25c; average run, 2"%@23%c; lower
grades, 20®Ü2c; twins, held specials, 25%@28c; average run, 24®25c. Wisconsin,held fiais, 26@27%c; held twins, 25@27c;single Daisies, held. 25%©>27c; double
Daisies, held, 25%@27c; Young Americas,held, 28%®29c; fresh, 27%c; skims, held
specials, 18@20c; prime t.> choice, 15®17%o; fair to good, 12@14%c; lower
grades, 10c.

KggS.Receipts were 8,833 eases. Fresh
gathered, extras, dozen, "2c; extra firsts.70®71c; firsts, 68(íí69c; seconds and
poorer, 62@67c; dirties, No. I, 57@58c;checks, fair to cho. dry, 501a 55i re¬frigerator, firsts. 01@62e; seconds, 58@60c;state, Pennsylvania- and nearby Western,hennery whites, extras. 7G®77c; extra
firsis, 74®75c; firsts, ",':: \i 73c gatheredwhites, firsts <o extra firsts, 72@75c; under
grades, 6S@71o; pullets, 64®66c; PacificCoasl white, extra, 76íí77c; extra firsts,74®75c; firsts. 73c; other western and
southern, gathered whites, 69@73c; state,Pennsylvania and nearby Weal«
nery browns, extra, 73@74c; gatheredbrowns and mixed colors, graded extras,72c; firsts to extra firsts, 6J g 71c.

Two-Thirds of U. S. Rail
Fund Already Loaned

WASHINGTON, Jan. 11. . Advances
aggregating more than $205,000,000
were made 'to the railroads last year
from the $300,000,000 revolving fund
provided in the transportation act, it
was announced to-day by the fntefstate
Commerce Commission. Loans aggre¬gating $51,653,494 may be made on
pending applications, ttic commission
sai«l. ¡caving $2,635,049 of the fund
available for additional loans.
Of the advances last year, $86,173,750

was to meet indebtedness; $41,385,670for the purflia.se of new equipment.;
$17,291.294 for betterment to waystructures, and $60,670,443 for freighttrain equipment.

Forty million dollars of the revolv¬
ing fund already has been set aside
to meet any damages against the roads
which may result from suits pendingand instituted during -thc^neriod of
Federal contro'

20
o
99%
28%
40%

8%

Sales. Open. High. Low. Last.
335.7 T Connor... 13% 13% 13% 13%245 T.lbbv . 12% 13 12% 12%65 Loews . 11 % 11 % 1 % 11%65 "Mass Gas .... 85 85 83 85
92 do pf . 60 ' . 60 '¦ 60 6032 Mergenthaler..1 19 119

"

119 119
8 Miss Rlv 1'ie.v. 13 1". i:| 1.Î

50 Mex Inv 20 20 20615 Nat Leather. 9% 9 lí¡ 9
64 New Eng Tel. 99 99 '¦_¦ 99875 Orpheuin .... 28 28% 27%2 10 I'ii tit a Suga r 50 '-. 50 '¦.¦ 49 %25 Parish . 14% 14% 11%75 Kco Buttonhole if II J I

100 Reece folding. 3% 3% 3%160 Simms Mag ..'SU 8 U S %200 Sent h I'll.,., 15 15% 15275 Swift .105 105'i 104% 105
'"

146 do Intl. 29% 29 14 29% 29%1 5 Torrlngton .itj '« 57 50 '/i 57210 United 'rug 96 :.'/ ¡lu «1725 do 1st pf. H', 44% if ', 44%20 United Twist.. 21% 21% 21%, 21%21' United Fruit... 205*ij 2'ni 205% 206420 United Shoe. ..'¦'.S 3S \ 37% 38lor, do pf. -.: :: 1 % 24 24 %1460 Ventura. 17% IS 17% 18120 Waldorf . 17 17 17 1710 Walt ha in . 16 16 16 1 >'>6 do pf. 75 75 75 75105Walworth - 15% 15% 15% 15%10 Warren Pros... zn 20 20 20
13 do 2d pf. 30 30 30 30410 Wickwiro . 17% 18% 17 17

Bonds
$2000 Am Tel 5s. 81 %
100.0 do 6s . 96%
nono C .r S 4s. 64 '..
1000 do 6s 78
1000 Mass Gas %3. S ', 83''
1000 .Miss Rlv I'r 5s, 76
9000 Si ne,-.i ',,p ss. 95 95
7000 Sv.iii 5s. SI :.. SI '-i2000 West Tel 5s. 79 U 79%

Boston Curb
Bid. Ask, Bid. Ask.Ariz K\< 2 ¦; Iron Bloss. 15 20Aria Silver..20 22 | Iron Cap ,' s

Ariz Tip T..
Hlk Hawk..
Boa & Mon.
'a laveras...
Chief Con...
Crown

Sl% 81%
6 4 '

7 S

81%
96 %

76
9 5
80%

Crystal now.33
lienhlcrh ...13
Eagle B 1!.. 2
Eureka Cr.. 4 5
Fort unn
Gadsden ....46
limita 4»|| 5

14

Majestic 'J
M.-x Metals 30
Mldw ¡iloss..
Monarch ..

Mull Dv Tr.54
Nat I. & Z...
N* I xon..5
Rainier '.>
Svn Metals. 10
Silver Reef. 6
in \'. r Ex .28
Vi;!, o i, 1%

Chicago
"n Am Radiator
45 Am Shlpbldg..
50 do pf

136 Atmour pf-
25 Booth Fish.
4(> Beaver Hid pi

1"0 Brlscoc .
100 I'ase Plow .

1X5 <'h Ct&Cn R pf
50 «'h!-,, Rj Ber .'
66 Chgo Tl & Tr.
100Cudahy .
30 Corn Edison.

4 10« ¡ont Motors.
500 Hupp .

850 Llbby .
136 Lindsay Light
850 Mont Ward.
525 Mitchell.
426 Nat Leather.
335 »rph« mi
165 Pig Wig.
. Reo Motors

2100 Si nrs Ro buck
230 do |)f..
K5 Shaw .

17". do rights
3000 Stew-Warn

50 Stand Gas
160 do pf .
800 Swift Int ....

295 Swift .106
26 Thompaon .... 30

200 do i>r.nu
.600 Union Cat bid« 611

m

15% M,', \ 105% 10!

13% 13% 13% i:
13 '¦*

19

88% S:"-j
100 100

;

!
29W

¦: % Il
36 lit

6 %
32
3 '-j

36
29% 28% 29%105 105 105
»0% 30% 30%10 101 10 1
6_% diH «¦.!

Bid and Asked
Following are the closing bid and

asked quotations of stocks listed on the
Stock Exchange in which there were
no transactions yesterday:

Bid. Asked-1 Bid. Asked.
Alt Am Cable 95 103 Karger 1st pr. 98 120
Am Ag Ch pr S4 S7 |KCFSAM pr.. 59% 62
Am C & F pr.110 112 ISeok & D M. 7 11
Am Cot Oil pr 62 64% do pr .20
A Unseed pr. S4 8$ ¡Laclede Gas... 40' 43
Am Loco pr. 102% 108 It, E & W pr 23% 24
Am Malt & G 20 21% L & M T pr.102 102%
Am Shipbldg. 80
Am Snuff .... 96% 100
do pr . 81 85

Am St Fy pr 83 85%
Am Sum T pr 85% 90
Am Tel & C. 47 55

W! 89

115

Ann Arbor ..11% 20
do p.- . 20% S5

Asgo Oil 95% 98%
Atlantic Hcf.1000 1075
Auto Sales Co 3% 4
do pr . 10 22

Rarnett Lea.. 24 37
Rkn Kdlson... 85 90
Bfcn Un Gas. 50 58
Broivn Shoo... 40 42
do pr . 81

Burns Brs pr 96
Buff R & P. 63
do pr . 90

P.afT & Sus.. 72
do pr . 45

Tal ret pr.. 73
Can Southern. 38
Caso J I pr.. 80
<Vnt Lea pr. 94
Pen of N J..180
Crrtainteed ..

do 1st pr..
Chi & Alton
do pr ....

C & E 111..

78%
7%

10
5
5

CSPM&O pr. 90
CCC«&S1j
Cluett Poab pr 83%
C K & I pr. 90
C & S 1st pr 49
do 2d pr... 40

Cnrap Tab Ilec 37
Con Cigars pr 73
<Ymt Can pr. 97
Cunt Ina Co. 63
Crex Carpet... 40
Cu Am Su pr.102
Deerc Co pr.. 86
net Kdlson... 94
Pet III R1L. .
Fast Kodak.. 497

do pr .10"
D S S & A pr «V
Durham Has. 25
do pr . S8

Klkhorn O pr. 40
Km Brant pr 30
Fairbanks ...

.-

(ó->< Chi-.ni_122
do pr . 88'

Gen Cigar pr. S5
Hartman Corp 72
llf.mest.ake ... 50
Int Paper pr. 89
Int Nickel pr. 78
Iowa Central. 7

45
84
9S

210
40
90
S%

20
7
7

94
55% 70

L.-\V B 1st pr 93% 99
do 2d pr... 98 115

I.ortllard pr,.102 10S
Mackay Cos... 59 68
Manhat Beach % 2%
Max M 2d pr 2 5
May l)e St pr 93%
Mex Pet pr.. 83 95
Mich Central. 90
Mont Pow pr 93
Mulllns By pr 74
N-sb & Chat. 100
Nat Bis pr. .108
Nat Aniline pr 88
N C & S pr. 60
V E & S pr. 90
XRR M 1st pr 7
NTC&SL 1st. 57
do 2d pr... 56

Ohio Fuel .. 45
lOtis Ele? ...120

do pr ..
4>4 Otis Steel pr. 72
S 'Owens Bot pr.

Pacific Coast.. 20
«io 1st pr... 60

Pac Toi & T. 39
Penn I O pr.. 80
Peoría & E.. 12
Pcttl Mullí... 341
do 1st pr... so

Phil Jones .. 30
do pr .67

Pitts Coal pr. 84
Pitts Steel pr. SO
P & W Va pr 72
Pr St Car pr 96
P S C N J.. 53
Ry St Spr pr.103
Reading 1st pr 51
Rem T 1st pr 78
do 2d pr... .

Hensselaer ...100
Scars Roo pr.100

100
96

110

68
61
50

123
85

100
30

100
42

13
62%

8-ï

101
60
106

90
105
106

103
8

28
95
43
45
4V

S-S S & t pr 72% 84
S P R Bugar S5 100
do pr .. 106

Standard Mill. 105 140
do pr 72 80

Sup Steel pr. 93 98%
T & P Id tr20O .300
TMewater Oil. 166 170
T C R T pr. 8<$
Underwood T. 140 147.
do pr .100 120

l'n C¡_ S pr.102 106
USCI P & F 13% 13%
do pr 40% 44

U S Kxpriws.. 6 7
l" S I Al pr. 94 95
U8S & R pr 40 4«
Wilson Co pr. 80 90
Woolworth pr.ior. 108
¡\VP & M pr A 75 77

Financial Items
Wesley M. Oler has been elected chair¬

man of the board of the Knickerbocker
Ic<< Company, tho principal subsidiary of
the American Ice Company. C. C. Small
has* been elected president of the Ameri¬
can Ice Company, succeeding Mr. Oler,
and Wallis V. Andrls vice-president, suc¬
ceeding Mr. Small.

Augustus S. Blagden, formerly president
of the Air Reduction Company, has been
elected vice-president and general manager
of the American Pyewood Company, vice-
president of the United Dyewood Corpora¬
tion and a member of the board of both
companies. Mr. Blagden has also been
elected a director of the New York Q.ue-
bracho Extract Company.
The Sinclair Consolidated Oil Corpora-

tton reported that it has produced 14,711,-
148 gallons of castnghead gasoline during
1920, compared with 10,643,669 gallons in
1919. The production in December was the
largest on record, averaging 62,700 gallons
daily, as compared with an average for tho
year of slightly inore than 40.000 gallons
daily. Tho December increase, as com-
pared with the corresponding month In
1619, was more, than 72 per cent.

.lohn H. Flagler, P. W. Henry. II. R.
Tippenhauer and F. W. Uudwlg. a member
of Hartshorns & Bat tolle, have formed a
stockholders' protective committee, with
Mr Flagler as chairman, to formulate a
;>lan to protect the interests of sharehold¬
ers In the Haytlan-American Corporation.
They are asking for proxies for their com¬
mittee.

I'aine Webber £- Co. announce that L.
Brooks Leavltt has been admitted to gen¬
eral partnership in their firm as of Jan¬
uary 1.

B. J. Van Ingen & Co. have been awarded
the $17.0,000 City of .lamestov.-n (N. T.) 6
per cent bonds and $103.000 City of Perth
Amboy (X. J.) 5% per cent bonds.
The Chatham <fc PhenlX National Bank

has been (.he only large national bank in
Xew York 'to have shown an increase in
deposits for the year ended December 31.
The annual statement has also shown tho
Institution a? having no debt with the!
Federal Reserve Bank, either bills ray-
able or rediscounts.

«'corse f '. Milne ,ir., formerly a. vice-presi¬
dent of the Savings, Investment and Trust
Company, of East Orange, N. J., has been
appointed third vice-president of the Gar-
lield .National Bank, of New York.

Bank of Germany Statement
BERLIN, January 11..The statement

of the Impérial Bank of Germany, Issued
December 31, shows the following changesin marks:

Marks.
83,000
4.000

1,947,341,000
S16.000

6,892,257,001
8.515,000
6,005,000
7,852.000

1.679.272,000
8.162.883.000

Total coin and bullion .... Inc.
Gold .Deo.
Treasury notes.Inc.
Notes of other banks.Dec.
Bills discounted.inc.
Advances .Dee.
Investments .Dec.
Other securities.Dec.
Notes in circulation.Inc.
Deposits .Inc.
Other liabilities.Dec. 1.804,759.000
Total gold holdings. 1,031.036,000

Sales. Open.
195 Un! Tron .... 13
8 00 Western Knit. 11%100 Wilson . 43

Bonds
$9000 Ch C Rv 1st 5s 63
3000 Coin Ed 1st 5s 82%f.0'10 MetElRy 1st 4s 45
5000 Swift 1st 5s. SI %

Detroit
2000 Cont Motor.... 7 %

HO D.t Edison.. 96%150 Ford of «'an. .24 2
1200 Lincoln Motor. 21
400 Mich Sugar. 8%400 Noble Oil_ 1.113
1800 Packard Motor 10
700 Paige . i6%4600 Roo Motor. 20%150 Timken . :;o

High. Dow. Last
13
12%
45

11% 12%
43 45

63%
82%
45
81%

96%
243
21%
1*23

63
S2%

63%
82%
46
81%

96% 96%
.'40 240
21 21%

Philadelphia
10 Am Rys pfd.. .17 17

130 Am Stores- 45 % 45%647, Klec Storage. 97 98
435 Ins Co X A... 29 23%«;0 .1 G Brill. 55 65
150 Lake Sup Crpn 9% 9%238 Lehigli Navig. 68 6820 Penri Salt Mfg 66 66

1675 Phi Rap Tran. 17% 17%660 Phi la Elec_ 22' 22%175 do pfd. 27% 27«,20 Phil Traction. 53 53o32 Uni Gas Imp'.. 31% 31%110 Un Traction... 29% 29%40 Un Passenger, s;!'^ 83%02 \\"t Phil Psgr. 129% 129'
Bonds

$1ili Am Gs &. E] 5s 70 702000 Phil Co cons 5s 78 7V6000 Phi V.'ii & B 4s 98% 9S!

29
54
9%
67%
66
17

27%
63
31
29%

1.23

17%
21%
30

98
29 Vi
54

63
31
29%
83%
29%

Pittsburgh

3 129% 1

70 70
78 78
9S% 98%

114
85

1\

85 A W G M.11
35 do pf . So

7050 Arkansas (Jas. 8%7S Uar Walker pf 9950 Independ Bwg l %220 do pf. 6% o25 Lone Star Gas 25% 25%300 Mfrs l.t .Ï- lit. 40% 51900 Marland Ref. 3 % 3%50 .Mid States Oil. 14% 14%60 Nat Fireproof. 7 7200 do pf. 13% 143S0 Ohio Fuel Sup. 4S 49280 Okla Gas. 30% 30%100 Pgli Oil .>C- Gas 11 % 11%60 "Ph Plate G1..116% 115'50 Union -Gas.11"
160 Went Air Br. »*
120 West Electric. 4;

11'

1121 .'.
85
8%

99
1%
5%

2j %
50 T»
3%
14%
13%
46
30%
11%

11 5 %
1 17
96%

!!4
85

3%
14>3
14
49
30'.
11 %

115%
117
9<¡i¿

$5000 Pgh Bwg

Bid.
Ab P £ P 57%ArnnNid pf 10
At S u»,- R. 28%
Bell Tel 09
Mr T I. &.P 34%
Brmp Pap 5 i %
Cn Cr & F 30
do pf... .70%

Cn «"nit pf 7:t
Can S 8. is %
do pf. 7

C M .«. Sri 17)
Dl U Ry.. 88
Dom Itnlg ,s0%

Bid.
A.lanac
Apex..
Atlaa. 5
Bailey . 1
'hmbr» l'i 1. 3

Conlagas.... 1
«low II Rsv.. i_Dome Lake. 1
Gold Reef. .
Grt Nrthn, .
Uargruvos.
Holllnger... 6
Lake Shore

Bond*
'7.8. ..69 69
Montreal
Ask

69 63

100

51%

Ask
48%

108

Toronto
Ask

Bid.
Dom Steel 46 '¦.Dom Txt 1.107
I. k Woods 138% .

Lrntd Ltd 9 41;MLM&1T. 84'«, 84%Nut Brew r.3% 43 L,Offlv Mllgiso
PnmnaLtd vu
Rrdn Pap.132 135Shawngn ios
Bpn Kit. 88%«io pf... :« t%Stl Co I'll 62%
do pf... 89

88%
94%
6.! %

10

iv;i.ake Shore, «i 1 %
Molntyro ... 1 % 1%

ma.
Mr.» f'rp Cn %Newray ... 1
Ptrsn Lk.. 5
Poro Crown. ,.Pore Tisdt .
l'or«, lmprl ..

Prsm E D.
Tk 1'iiK'he« 3 ,

T-uskning-,.. ^Thmpn Krat 1
Vacuum Gas
Wasuplk« . 1
West Dom*. .

A »le.

«V A
10

LIMITED PARTNERSHIP
PRINCE AN» WKrTELY-J-fcoTR-^TDissolution of Prince and WhU^0FLimited Partnership, and Cert-fle.."' »Formation of New Limited P.rVn.*? v<>funder the firm name and style of ppi&'«-& WHITELY. * ^Kl.N'CB
»rTf1 L**e «n"î«"'"8igned, Archibald FlemiMcLlesh, Robert H. Gamble. F¡;n.?,BeBuell, George A. Heath. Erregt vST, A-
Edward W. Ward. Thomas 'B Sem, Uh'Cieorff«. rolo Se««t >,..;.,. **7, T¿ o<-0lt ^

That the said limited partnerRhi_ .Prince & Whitely expires In- 2.o!the 3rd day of January. »*] iTa*^'0'*facto «¡iRsolve» as of that date »nJp*°to be llo.uldated as of that date d ..
Dated, New York, January 3rd i«»iIn the prosence of: ELloT NORTnv"all signatories. ." *-«* TON M

WARD W. WARD. !.. S ; THOMAS8»6COTT. L. S.; GEORGE C.H.E SCOTT I IAnd NOTICE IS FURTHKR given h';th-i- business of Prince and Whltelv »tti wcontinued by a new limited partner»«^under the same firm name and s«»*.«]which the following Certificate VfW0'tlon is hereby made, tiled and publish^
NOTÎCE IS given that we. Arehlh.^Fleming «McLlesh. Robert H gÍIIk.'*

erick M. Van Wicklen. Elliot II Sk\k^t,James Ransom Branch, all persons of ?age, twenty-one years and upwards «»i.'1.crlbers hereto, have formed a Íimkí,partnership pursuant to the sta'utei -.New York, and do HEREBY CERTliv(1) That the name of the firm underwhich said partnership is to be corriuét.íIs PRINCE AND WHITELY and tCounty wherein the principal place of bi «ine s Is lo be located is the County of \"._York of the State of New York(2) That the general nature of the bn«lnoss Intended to be transacted by such Un¬ited partnership is that of brokers _?*commission merchants and dealers ¡pBtOLkf, bonds, noter«, foreign and dome«toexchange and other securities, gold _«.Bluer, and in bread-stuff*. produce Kr_(nprovisions, cotlon, coal ard petroleum ají.«to continue the business of the firm »PRINCE AND WHITELY of Now Y -2City which expires by limitation en Jai,uary 3rd, 1921. ««¦¦»-
(3) That the names of ¡ill the generaland special partners interested thereinall of whom are over twenty-one yearsof age, and their respective places of "reel-donee, are as follows:
Names, Places of Residence:
.Archibald Fleming McLlesh, who regia«fat No. 116 Lincoln Place. Horouch ofBrooklyn, in the City of .New Yuri» in ,h.State of New York. U. S. A., andRobert H. Gamble, who resides at No1111 Riverside Avenue, ¡n the Clty'ofJacksonville, in the State of Florida, r;S. A., and
Fisher A. Buell, who resides at No. 7:North Parsons Avenue, in the former Vil¬lage of Flushing, Borough and County ofQueens, in the City and Slate of \>wYork, U. S. A., and
George A. Heath, who r< : Ides at No, jgLivingston Street. In the Borough of Brook¬lyn, of the City of New York, In the sut«of New York. U. S. A., and
Frederick M. Van Wicklen, who résiduat No. 120 Cates Avenue, in the Boroufhof Brooklyn, of the City of New York, lathe Slate of New York, V. S. A., and
Elliot H. Falk. who reside» at NewHaven, in the stateof Connecticut, V. 8. A.ARE THF. GENERAL PARTNERS, andJames Ransom Branch, who resides atCamp Branch, In the County of PalmBeach, in the State of Florida, U. 8. A.IS THE SPECIAL PARTNER.
(4) That the amount of capital whtrh¡=the sai«! James Ransom Branch, the spe-i-ial partner, as aforesaid, has contributed

to the common stoelc of said limited part¬nership in cash is the kuiii of One HundredThousand (100,0001 Dollars.
(5) That the sai«l limited partnership Is

to commence on ,he 3rd day of January.1921, and is to terminate on the 31st dayof December, 19.11
Dated in the «.'¡ty of.New York, in th»State of New York. January 3rd, 1921. In

the presence of Eliot Norton as to nil
signatories:

ARCHIBALD .FLEMING McLlESH,ROBERT 11. GAMBLE,
FISHER A. BUELL,
GEORGE A. HEATH.
FREDERICK M. VAN WICKLEN,ELLIOT H. FALK.
JAMES RANSOM BRANCH.

STATE OF NEW YORK, COUNTY OF
j NEW YORK, SS:

On this 3r«l day of January. 192!. before
me personally and severally appeared
Archibald F. McLlesh. Robert H. ('amble.
Fisher A. Buell, George a. Heath, Fred-
erirk M. Van Wicklen, Elllot H. Falk and
James Ransom Branch to me known and
known to me to he the persons described
in and who executed the foregoing Instru¬
ment and certificate and they severally
duly acknowledged to me that they ex-
ecuted the same for the uses and purpoMJtherein mentioned. (Seal) Owen E Abrn-
ham, Notary Public N. Y. Co.. No. 7. N. T
Reg. No. 1,168. Commission expires March
30. 1321-
STAI E OF NEW YORK. COUNTY OF *

NEW YORK. SS. Robert Howard <*.arable
being duly sworn, deposes i.nd says: Thll
he is on«' of the general partners naml4
in the foregoing certificate of formation
that the. sum of one hundred thousand
(109.000) dollars, specified In said cer¬
tificate to have beep contributed 'o tl«»
common stock by James Ransom Rrancl"
the special partner therein named, h»'
been actually an«! in g'ood faith paid by
him In cash to the ¡.^¡,¡ coin'!.on stock.

ROBERT HOWARD HAMBLE.
Sworn to ffore me «his 3rd day of Jan¬

uary. 1921. (Seal) oven e. Abraham, Ko-
tary Publie N. Y. Co., No. 7: N. Y. Reg. No
1,16S. Commission expires March 30, 19ÎL

RUSSELL, MILLER AND CAREY
Certificate of Formation of Limited

Partnership.
The undersigned, being desirous of form¬

ing a limited partnership under and pursuant
to the laws of the Stale of New York, do
hereby make the following certificate:

1. The mime under Which this partner««'.*»
is to he conducted is RUSSELL, MILLER
AND CAREY, and Lhe County wherein tw
principal placo of business i--; to be located
Is the County of New York.

2. The genera) nature of the business in¬
tended to be transa« ted Is the i usines» of
brokers and dealers in stock.-;, bonds tuw
other securities.

3. The names of all the general and apé¬
ela!» partners intct-ostc) therein, fach <"
whom is of full age. and their respect!'-*
places of resilience, a'-e as follows:
Henry P. Russell, general partner. 45 Ka»

63rd Str«*»t, Borough of Manhattan, Ne*
York (Ty.
Lawrem"* McK. Mille:, general part""'

Hewlett. Long [fand, New York :
Edward L. (f.«rey, general partner, Z»

West 40th Street, Borough of Manhattan.
New York City;
Jesso Hovt. general partner, SÍ9 Par«-

Avenue, Borough of Manhattan, New Ycr»
City;

Stanley G. Mortimer. special panner.
Tuxedo Park, New York

4. The amount of capital which to« »P**
clal partner has contributed «o the common
slock is Seventy-five sand do.lar»
($75,000).

. .i>. The partnership is to l-eg.n en J^'1*17il, 1921, and to er.,f on December 31, I'««
Dated 'he 2i>«b day of December, 15-".

HENRV P. RUSSE)
LAWRENCE McK. MILLER,
EDWARD !.. CAREY,
JESSE HOYT.
STANLEY GRAFTON MORTIMER-

STATE OF NEW YORK. (_-
4'OI'NTY OF NEW YORK vr

_ _-__.On this C9th dav of December, l'-'-.rî"..
me personally came HENRY P. ia .^L,LAWRENCE McK. MILLER, EDWARD«*
CAREY and JESSE HOYT to me personal..
known and known to me to be «he individua-*
described in and who executed the loregoie«
instrument, and they severally duly sckno**'.-
edged to me that they exe« ut« the ^a«"1"*;

\VM H BRUDER.
Nolarv Public, Broi * Coan&r*

[Seal] B2. Certificate filed in New ior»
County No. MT.

STATE OF NEW YORK.COUNTY OF NEW YORK C .. .....

On this 31st dav of D« *£}£me personally came STANLEY G. »«"
TIMER, to me pei- ; Kn?¿«to «tie to be one of the Individuals ".?--'".;'...In and who executed the foregoing la*¡¡¿¡ment, and he du,> acknowledged to me ."*

he executed the. same. .^.r-n
WM H- BRI DEK.

Notary Public, Bronx County J*t[Seal] eC. Certificate filed in New i"r*
County No. 14 7.

STATE OF NEW YORK.
COUNTY OF NEW YORK * "_..«¡r«HENRY P. RUSSELL and lAWn^C1McK. MILLER, being severalU only ¦",.'.ea.-h for himself deposes and .--ays that ne

one or the general partners name,. '.'..,,foreeolng certificate of limited P»rtJ**!k_of RUSSELL, MILLER AM» CAREY. »«JJthe sum specified In sali certlf! ate to n«"wbeen contributed to the common .- ¦- 0)¦.
special parti), r. Stanle> li Mortl
Seventy-five thousand dollars $« .<*çl- ,'.Keen actually and In good ralth paid »fi-**

HENRY I' Rl'SSLhL
LAWRENCE McK. M1U1;.'

Sworn to before me this ':V\h «lay -" ^

ccmber, lS^'O. .,,.-nwn

Notary Public. RrQnï CMWJ' £L¦»_. «'.rtiti.-a:.' filed in >C"V »*"

County No. 14._
[Seal]

DIVIDEND NOTICt-S
OIBce of The I nltetl «ins Iniprovetf'"1 "^

N. W. Corner Broad and Ar.)) Bl«*Ä
Philadelphia, December ». **JS.The Director-« have this d«) iae}*ITa*tnuarterly dividend of one per cent, t» '.»,.

.haiei on the Common Stoek of '' Í,¡¿er»pany. payable January IS, 1931. to "'' c|of Common Stock of record at in« ...Ti bebusiness December SI. 1920. Check» »"

mailed.
. ..rat.I. w. MORRIS. Treaaor«**

FINANCIAL MEETINGS_.
CHARL.B8 W. LYFORD * BON,_,i*î__SBn.a.lway. New Yoi* The aiinUW^j,Ing of the Stockholders of this ¦>" >'r»

-.

for the election of DlrtcWn and the '.*"
#

tlon of such other'bmmiess ft*"*"i,J «{ it*
omo before said meeting will be heio. »

rtoffl.es of the Company. Saturday. .".**

X5th. 1931, at one O'vlock. . .-t-fft ¡


